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Market Commentary

The Ni�y Index closed at an all-time high level in November. It
gained 4.1% to close at 18,758. Sensex gained 3.9% to close at
63,099.65. Investors cheered strong 2Q results,
lower-than-expected US CPI inflation which fuelled hopes that
the Fed could tone down its aggressive pace of interest rate
hikes, dovish remarks in the US Federal Reserve meeting
minutes, and falling crude oil prices.

Mid-cap and small-cap indices underperformed large-cap
indices and were up by 2% and 3% respectively. Almost all
sectoral indices closed higher than the previous month, except
for auto, consumer durables and power. Metals, Oil & Gas and IT
indices were the top gainers and were up by 6.5%, 5.8% and
5.5%, respectively.

World markets ended the month on a positive note except Brazil
Bovespa and Jakarta Composite. Hong Kong – Hang Seng,
Chinese - Shanghai composite, Germany - DAX, UK - FTSE,
Singapore - Strait Times, US - Dow Jones, US - Nasdaq, India –
Ni�y, India - Sensex, Japan – Nikkei and were up by 26.6%, 8.9%,
8.6%, 6.7%, 6.4%, 5.7%, 4.4%, 4.1%, 3.9%, 2.1%,1.4%
respectively while Brazil Bovespa and Indonesia - Jakarta
Composite  fell by 3.1% and 0.25% during the month.

US stocks had the first streak of back-to-back monthly gains
since 2021, with a gradual upward trend punctuated with a
sharp rally on the last day of November. Both the S&P and Dow
rose 5.38% and 5.67%, respectively, to finish their second month
of gains for the first time since August 2021. The tech-heavy
Nasdaq Composite index rose 4.4 per cent this month.

Strong performance came a�er a speech from Federal Reserve
chair Jay Powell in which he suggested that it may be
appropriate to slow the pace of interest rate increases. Powell
acknowledged that rates were approaching "the level of
restraint that will be sufficient to bring inflation down,” but also
added that the rates were still a long way from peak levels.
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Auto sales November 22
India's top 10 passenger vehicle makers shipped 310,807 units last month, up 31.7 percent year-on-year (YoY) As a
result of better semiconductor availability. Moreover, it was the sixth month in a row that domestic car sales
exceeded 300,000 units.

Maruti Suzuki India Limited recorded total sales of 1,59,044 units in November 2022, recording a growth of
14.27% YoY. Exports of 19,738 units (down 7.74% YoY).

Hyundai India reported a 36 per cent increase in total sales at 64,004 units for November 2022 YoY. Domestic sales
were up 30 per cent to 48,003 units YoY. Exports increased 61 per cent to 16,001 units YoY.

Tata Motors said that its sales in the domestic & international market for November 2022 stood at 75,478 vehicles,
up by 21.36% YoY. While total commercial vehicle (CV) sales fell by 10% to 29,053 units, total passenger vehicles
(includes EV) sales jumped 55% to 46,425 units YoY.

Mahindra and Mahindra said that its overall auto sales for the month of November 2022 stood at 58,303 vehicles,
registering a growth of 45.39% YoY. The Passenger Vehicles segment (which includes UVs, Cars and Vans) sold
30,392 vehicles in November 2022, up 56% YoY.

Honda Cars India Ltd. (HCIL) registered monthly domestic sales of 7,051 units in Novemberʼ22 with 29% growth
over the corresponding month last year. The export numbers for HCIL stood at 726 units in November 2022.

The world's largest manufacturer of motorcycles and scooters Hero motocorp sold 390,932 units of two-wheelers
in November 2022, a growth of 12% YoY. It expects the momentum to build-up in the coming quarters on account
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of favorable economic indicators, including encouraging farm activity and positive consumer sentiments along
with upcoming marriage season.

Bajaj Auto recorded 19% fall in total auto sales to 3,06,552 units in November 2022 YoY. While domestic sales
declined by 4% YoY to 1,52,716 units, exports contracted by 30% YoY to 1,53,836 units.

TVS Motor Company registered a growth of 2% with sales increasing from 272,693 units in November 2021 to
277,123 units in November 2022. The company's EV journey recorded a milestone in the month of November 2022
by recording 10,056 units in a single month for TVS iQube Electric scooters backed by the strong order books and
increasing acceptance towards electric mobility.

Eicher Motors' Royal Enfield posted sales of 70,766 motorcycles in November 2022 as against 51,654 motorcycles

sold YoY, registering a steady growth of 37%.

TOTAL FIGURE
Name of Company Nov-22 Nov-21 Ch. (in %)- (YoY) Oct-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 159,044 139,184 14.27 167,520 -5.06
Hero MotoCorp Limited 390,932 349,393 11.89 454,582 -14.00
Tata Motors Limited 75,478 62,192 21.36 78,335 -3.65
Bajaj Auto Limited 306,552 379,276 -19.17 395,238 -22.44
Mahindra & Mahindra Limited 58,303 40102 45.39 61,114 -4.60
TVS Motor Company Limited 277,123 272,693 1.62 360,288 -23.08
Eicher Motors Limited 70,766 51,654 37.00 82,235 -13.95
Escorts Limited 7,960 7,116 11.86 14,492 -45.07
Ashok Leyland Limited 13654 9364 45.81 13860 -1.49

(Source:BSE)

EXPORT FIGURE
Name of Company Nov-22 Nov-21 Ch. (in %)- (YoY) Oct-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 19,738 21,393 -7.74 20,448 -3.47
Hero MotoCorp Limited 11,093 20,531 -45.97 11,757 -5.65
Tata Motors Limited 2,011 4,119 -51.18 1,798 11.85
Bajaj Auto Limited 153,836 220,521 -30.24 152,321 0.99
Mahindra & Mahindra Limited 3,122 3,101 0.68 2,755 13.32
TVS Motor Company Limited 84,134 96,000 -12.36 82,816 1.59
Eicher Motors Limited 5,006 6,824 -26.64 5707 -12.28
Escorts Limited 601 624 -3.69 649 -7.40

(Source:BSE)
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TOTAL DOMESTIC SALES FIGURE (Excluding Export)
Name of Company Oct-22 Oct-21 Ch. (in %)- (YoY) Oct-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 139306 117791 18.27 147072 -5.28
Hero MotoCorp Limited 379839 328862 15.50 442825 -14.22
Tata Motors Limited 73467 58073 26.51 76537 -4.01
Bajaj Auto Limited 152716 158755 -3.80 242917 -37.13
Mahindra & Mahindra Limited 55181 37001 49.13 58359 -5.45
TVS Motor Company Limited 192989 176693 9.22 277472 -30.45
Eicher Motors Limited 65760 44830 46.69 76528 -14.07
Escorts Limited 7359 6492 13.35 13843 -46.84

(Source:BSE)
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Telecom Subscription Data as on 30 Septemberʼ22

The number of telephone subscribers in India decreased from 1,175.08 million at the end of August-22 to
1,171.92 million at the end of September-22, thereby showing a monthly decline rate of 0.27%. Urban
telephone subscription increased from 651.07 million at the end of August22 to 651.61 million at the end of
September-22 however, the rural subscription also decreased from 524.01 million to 520.30 million during
the same period. The monthly growth rates of urban and rural telephone subscription were 0.08% and
-0.71% respectively during the month of September-22.

Service Provider wise growth in total subscribers  (August-Septemberʼ22)

November’22



DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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